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EXECUTIVE SUMMARY

OPPORTUNITY

To participate in the first institutional round of a producing Oil &
Gas Company in Argentina currently seeking funds to double
return on investments in the short-mid term.
Argentina’s hydrocarbon potential:

BUSINESS MODEL
Raise the minimum capital to generate the maximum value on a
newly discovered world-class asset through reserves certification
and organic growth.

ASSET BASE

3 contracts located in the Neuquina basin in Argentina:

• Lindero de Piedra block has the potential to deliver between
US$ 700-800 MM of free cash flow by drilling +120
development wells, through its organic growth.

• 2 Recently awarded blocks under technical evaluation
agreements could bring additional upside to the portfolio.

• 2nd largest non-conventional natural gas play in the world
• 5th in proved crude oil reserves in Latin America
• Hydrocarbon development as a state policy
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Positive long-term 
outlook for the upstream 
market in Argentina and 
exciting opportunities 
arising despite regulatory 
uncertainty.

Vaca Muerta is the only 
NC play with considerable 
development outside 
North America.

ARGENTINA – OIL & GAS SECTOR OVERVIEW
Pioneer of the oil and gas industry in Latin America, Argentina plays important role

• 2nd largest non-

conventional natural gas 
play in the world

• 4th largest shale oil 

player in the world

• 5th in proved crude oil 

reserves in Latin America
• Hydrocarbon 

development as a state 
policy

• Existing infrastructure to 
increase exports to 
100.000 b/d

• Over 25% of shale gas 
resources in Neuquén 
Basin are technically 
recoverable (TRR) vs 10% 
in US

1907
Discovery of 

crude oil in Golfo
San Jorge basin

1990
Strong changes in 

the oil industry 
with significant 

production 
increase

1992
Oil-exporting 

country. 
Installation of 
refineries to 

supply domestic 
market and 

export oil by-
products
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1928
Argentina, second country in the 

world to have an integrated 
stated-own company (YPF)

1962
Argentina 

reaches self 
sufficiency of oil

2011
Repsol YPF 

announces the 
discovery of the 

first non-
conventional well in 

Argentina

TODAY



ISSUED TO:  CANADIAN GLOBAL EXPLORATION FORUM

ABOUT ARGENTINA

• Debt restructure brought financial relief over the 2020-2030 period. A long-term
sustainable debt level presented as a state policy.

• Stronger-than-expected sequential recovery in 3Q20 with the easing of
lockdowns. Significant GDP growth expected : The government’s 2021 budget bill forecast
a 5.5% GDP growth next year and a primary fiscal deficit of 4.5% of GDP.

• Prudent fiscal policy and potential labor and pension legislation reforms in sight of a future
negotiation with IMF.

UPWARD TREND IN PRODUCTION AFTER 16 YEARS
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Reserves and Resources Oil Production

2019 Oil production :81.000 m3/d (+4% vs 2018)
No Oil Imports (vs 1.200 m3/d in 2018)
Oil Exports:10.400 m3/d (+6% vs 2018)

MM m3• Significant deals in oil and gas space, indicating that
favorable below-ground prospects outweigh economic and
political risk.

• Competitive environment has improved in the recent
years, with many major IOCs investing in exploring and
developing unconventional reserves. Conventional
opportunities are overlooked.

• Mendoza province: Institutional impulse to the sector by
awarding technical evaluation agreements on free areas
and by encouraging new production with reimbursements
of up to 40% of investment (Mendoza Activa Program).

MACROECONOMIC OUTOOK

OIL & GAS SECTOR – SHORT TERM OUTLOOK
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ABOUT HATTRICK ENERGY

Solid track-record in the oil & gas and financial sector working in world class corporations

TRACK-RECORD TO DATE

Initial Investment US$ 10 MM

Debt

Production

2P Reserves 

US$ 0 MM

0 BOPD

0 MMBO

Debt

Production

2P Reserves 18 MMBO

200 BOPD

Significant value added in a short period of time

SEPTEMBER 2018 SEPTEMBER 2020
SHORT TERM 

OUTLOOK

Facilities
Treatment plant 
Off-loading facility

Acreage

Projects

Asset WI 0% Asset WI 90%

Projects

US$ 0 MM

0 Acreage + 285.000

0 3 blocks

• Unlock overlooked opportunities in high-potential basins using proven
North American technology to maximize return and create value for
shareholders

• Manage an Oil & Gas company as a sustainable and organic business
• Focus on cash flow generation and reserves recycle ratio as the key

metrics for value addition

OUR GOAL

TEAM

✓Debt free  

✓Increased 
production
(> 1800 bopd)

✓Doubled 
reserves
(+30 MMBO)

✓New Projects
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LINDERO DE PIEDRA CENTRAL
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LINDERO DE PIEDRA
TERTIARY PINCH-OUT
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120 wells
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> 380 wells

LINDERO DE PIEDRA BLOCK – KEY ASSET
Derisked world-class asset on early stages of development. Large running room on
Reserves (NPV) and Production (Cash Flow).

PRODUCTION OUTLOOK

*DeGolyer & MacNaughton
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VALUE CATALYSTS N

B

10km

OIL PRODUCING FAIRWAYS

TEA North 
(468 Km2 – 115,629 
acres – 180 sections)

TEA South 
(317 Km2 – 78,433 
acres – 122 sections)

*

LINDERO DE PIEDRA
(380 Km2 – 93,900 
acres – 146 sections)

*Block exploited by a third party
** Indicative sketch

• WATERFLOODING
Good old technology will leverage 
Hattrick´s growth.

• COST REDUCTIONS
Services costs in the O&G Industry 
continue to go down (COVID19 effect).

• GROWTH BEYOND CURRENT 
CONTRACTS
2 new blocks awarded under technical
evaluation agreements. Strategically
located, these blocks are also part of
the Deformed Platform - an oil trend
that offers substantial, high-reward
investment opportunities where
several industry players are already
established.

• COMMERCIALIZATION 
OPPORTUNITIES

- Hattrick Energy as an Oil Exporter
- New markets on midstream

OIL PIPELINE TO 
LUJAN DE CUYO 

REFINERY**
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• Argentina’s hydrocarbon potential is substantial, and the country offers highly qualified
technical resources. Vaca Muerta’s unconventional assets have attracted most of the
available funding, leaving conventional opportunities unattended.

• Lindero de Piedra is a derisked world-class asset with 18MM barrels of 2P certified
reserves waiting to be developed. +120 wells on the certified field plus additional fields
with tested wells to be certified in the block.

• Hattrick Energy´s business plan offers early institutional investors the opportunity to
obtain a high return in the following fundraising rounds. Funds to be allocated to
reserves certification and activities with direct impact on company valuation.

• Upcoming value catalysts such us waterflooding project (secondary production), further
Covid-19 related cost reductions, evaluation of areas under TEAs, and new
commercialization channels, will improve significantly Hattrick´s economics (reserves
recycle ratio, netback) and accelerate growth.

FINAL REMARKS
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LEGAL DISCLAIMER 

These materials have been prepared by Hattrick Energy S.A.S (the “Company”) and are being

furnished to you solely for your information on a confidential basis and may not be taken away,

reproduced, redistributed or passed on, in whole or in part or directly or indirectly, to any other person

(whether within or outside your organization/firm) or published, in whole or in part, for any purpose. By

attending this presentation, you are agreeing to be bound by the foregoing restrictions and to maintain

absolute confidentiality regarding the information disclosed in these materials. Any failure to comply

with these restrictions may constitute a violation of applicable securities laws. Unauthorized copying,

reproduction, redistribution or publishing of these materials to any other third parties (including

journalists) could result in a substantial delay to, or otherwise prejudice, the success of the fundraising

of the project. It is not the intention to provide, and you may not rely on these materials as providing, a

complete or comprehensive analysis of the Company’s financial position, operations or prospects. The

information contained in these materials should be considered in the context of the circumstances

prevailing at the time and has not been, and will not be, updated to reflect material developments which

may occur after the date of the presentation. None of the Company, nor any of its respective affiliates,

advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss

or damage howsoever arising from any use of these materials or their contents or otherwise arising in

connection with these materials. Certain statements contained in these materials constitute forward-

looking statements. Such forward-looking statements involve known and unknown risks, uncertainties

and other factors, many of which are beyond our control, which may cause the actual results,

performance or achievements of the Company to be materially different from those expressed by, or

implied by the forward-looking statements in these materials. There can be no assurance that the

results and events contemplated by the forward-looking statements contained in these materials will in

fact occur. These forward-looking statements are based on numerous assumptions regarding our

present and future business strategies and the environment in which we operate and are not a

guarantee of future performance. Such forward-looking statements speak only as of the date on which

they are made. The Company undertakes no obligation to update or revise any forward-looking

statement, whether as a result of new information, future events or otherwise.
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www.hattrickenergy.com

CONTACT INFORMATION:

investors@hattrickenergy.com
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